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ORDINAVCE YO . XV [ OF 1918 


AN 


ORDINANCE 


to provide for the control of the transfer of certain securities . 
WEBRNAB An omorgongy hag arison whigh iniky it n900934ry to provide for 
the oantrol of the transfer of ourtain sovurities whioh may be detrimental to the 
interests of India ; 


Now , TÆHREFORH , in exordian of the powers conferred by bootion 42 of the 
Government of India Act , 1936 ( 26 Goo . 5 , 9 . 2 ) , the Chovernor Gonera ) je ploaded 
to make and promulgato tho following Ordinanoo : 

1 Short title and conn900nnt. ( 1) Tuis O : linkage may be oallod the 
Soqurities (Hydorabad ) Ordin41100 , 1948 . 

(2 ) It shall come into foroo at anoo . 

2 . Dafinitions - In this Ordinte , unless there is anything ropugnant in 
the subjaot or cantoxt, 

(0 ) " Bank ” moang tho R orve Bank of India ; 

(ii) “ Publio Dobt Offao " moans the office of the Rosorve Bank of India 
on the books of whiah the Government security is registered or may be 
rogistered ; 
( iv ) “ socurity " means 

(a ) & Goveromont security as definod in olause (2 ) of gestion 2 of tho 
Publio Debt (ContralGovernment ) Act , 1944 ( XVIII of 1944 ) ; 

(1 ) a Goverainout goourity as defined in glaugo (a ) of section 2 of the 
Ladian Securities Aat, 1920 ( X of 1920 ) ; 

(c ) a gegurity issued by any local authority in respoot of any manoy 
borrowed by it ; 
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( iv ) “ soourity held by Hyderabad " means any souuity which is or was 
hold by or on behalf ofm 

(a ) His Exaltoil Highness the Nizamn of Hyderababel, 
(5 ) the Governme. it of Hydera huil , 
(c ) any officer of the Government of Hyderabad in his official capacily , 
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(d ) the Hyderabüd State Bank ; 
(V ) " transfor, ” il relation to a susurity , ielu les che trasfer of « ! LV 
int srest iil tho segurity . 


S 


3 . Transfer of certain securities to be with the app oval of the Central Gov 
ernment . - - Notwithsuniling anything contoivod iz any law for the time being 
in forca 

(i) the Public Debt Office shall not without the approval in writing of the 
Cutral Government act on any instrument of transfer of any security held by 
Hyderabad in the form of siock presentod to it on or after the 1st day of 
Juny, 1948 , and without such approval no such instrumon . , confor any 
rights or renalias in l espect of the security on tho trasfordo ; 

( ii ) no transfer of a security held by Hyderabad otherwise than in the 
form of stock made on or after the 1st day of April, 1948 , shall be doennod to 
have bol effective so as to vorfor iny rights or reme lius in respout of tho 
sojurity thn transforee unluss the transferen obtains ha approval in writing 
of who Ce itral Government to such transfor . 

4 . Decisioa of Central Goveri rent or certain questivi.s to be final.- If 
any question arises whether is security is is security slip Hautalati , or 
whethe, the sejurity was presentod on ur alio : the Ist d , jin , 1948 , 01 , as tho 
caso indy he, transferred on or after the 1st clay of April,10. j " whether the trans 
forej of such a sejurity has a goox titie therto), the quosū10 ) . Se lo referred to 
the Co. ztrál Guvernme.lt ; and the decision of the Contral Governout thereon shall 
be finul an shall .196 be questioned in ülv C ) il t. 

5 . Decl :ratio i of holdings of securities held on behalf of Hyderabad .-- ( I ) Every 
person holding any securities on behalf of - 

(% ) His Exalted Highness the Nizam of Hyderabad , or 
(6 ) ile Govorimeni oi Hyi vrabad , or 
(c ) any officer of the Government of Hyderabad in his official capacity , or 

(d ) the Hyderabad State Bank 
shall , within a period of fifteen days from the date of the commencement of 
this Ordinance or from the date on which he so holds any securities , whichever 
is later , make a declaration of such holding to the Bank giving full particulars 
as to the description , number and face value of such securities. 

(2 ) If any person fails to comply with the provisions of sub - section ( 1), ho shall 
be punishable with imprisonment fur a term which may extend to one year , or with 
find or with both ; and any Court trying such person may diject that any securities 
in respect of which the Court is satisfied that an offence has been cominitted shall be 
forfeited to the Central Government 

6 . Power to impound security transferred il contravention of Ordinance . 
When any security held by Hyderabad otherwise than in the form of stock 
purporting to have been transferred on or after the 1st day of April , 1948 , is presented 
to the Bank , the Bank may impound the same , and shall report the matter to the 
Central Government for ciders thereon . 
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7. Cognizance of offences . - -No Court shall take cognizance of any offence 
punishable undor section 5 excopt upon a complaint made in writing by a person 
authorisod in this behalf by the Central Governmont, and no Court inferior to the 
Court of a Presidoney Magistrato or a Magistrate of the first class shall try any such 
offence . 

8 . Delegation of functions . The Contral Government may , by notification 
in the official Gazotto , entrust any of its functions under this Ordinance 
to any officer or authority specified in this bohalf . 

9 . Bar of legal proceeding . – No suit , prosecution or other legal proceeding 
shall lie against tho Central Government, the Bank or any person or authority for 
anything done or intonded to be dono in gocd faith in pursuance of any of the provi 
sions of this Ordinance , 


C . RAJAGOPALACHARI, 

Governor General . 


K . V . K . SUNDARAM , 
Secretary to the Govt . of India . 


DEPARTMENT OF COMMUNICATIONS 


New Delhi, the 1st July 1948 


NOTIFICATION 


No . 24 - A / 1 -48 . - - In exoroise of the powers conforted by alaugo ( a ) of sub - 8votion 
( 1) of Sootion 6 of tho Indian Airoraft Aot, 1934 (XXII of 1934 ), tho Central Govern . 
mont, being of tho opinion that it is in the interest of tho publio sufoty and tranquility 
go to do, is plonged to ordor that tho following lioondos issued by the Air Transport 
Lioonsing Board be , and horeby aro , suspendod with effoot from the 2nd July , 1048 , 
until furthur ordors nuimoly - -- 

1 . Provisional Livonce No. 4 -46 for the routo : Delhi , Bhopal - Nagpur 

-- - IIyderabad - Madrus , igauod on the 23rd Septombor, 1946 . 
2 , Provisional Livonvo No. 5 - 46 for the routo : Hydorabad - Bangalore , 

iseuod on the 23rd Soptember , 1946 . 
3 . Provisional Livonija No. 3 -47 for the routo : Hydorabad - Bombay , 

issued on tho Ist Fobruary , 1947 . 


V . K . MENON , Asstt. Secy . 
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